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Abstract: Mathematics and statistics play amajor role in economic analysis. As you
trace the evolution of economic theory and economic analysis, one can not avoid noticing
the central role that mathematics and statistics played in this evolution. Currently,
mathematics and statistics are integer part of the study of economics. Economic students
usually try to avoid mathematics and statistics in the first year of their studies. Asthey
advance in the field of economics, they quickly realize that without these powerful tools
some modern and contemporary economic problems are deemed unsolvable.

What are the challenges facing economic faculty? How do we motivate students of

economics to study these topics? Is their amagic set of mathematical and statistical topics
necessary for an economist?
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